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SUBJECT: EXCHANGE AVAILABILITY FOR EXIM BANK INSURED/GUARANTEED 
TRANSACTIONS 

REF: STATE 306749 

1 . IN RESPONSE TO REFTEL, FOLLOWING INFORMATION HAS BEEN 
OBTAINED FROM THE OFFICE OF THE DIRECTOR GENERAL, FOREIGN TRADE, 
TURKISH CENTRAL BANK. 

2. TWO DOCUMENTS ARE REQUIRED IN ORDER TO COMPLY WITH EXCHANGE 
REGULATIONS TO OBTAIN FOREIGN CURRENCY FOR IMPORTS: 

(A) FOREIGN EXCHANGE ALLOCATION CERTIFICATE, WHICH IS ISSUED 
BY THE MINISTRY OF COMMERCE. THIS DOCUMENT CERTIFIES THAT THE 
IMPORT IS IN ACCORDANCE WITH THE CURRENT IMPORT REGIME AND THAT 
FOREIGN EXCHANGE HAS BEEN ALLOCATED. 

(?) AN IMPORT PERMIT ISSUED BY THE CENTRAL BANK WHICH IS 
USED TO CLEAR GOODS IMPORTED THROUGH CUSTOMS. 
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3. THE CORRECT TIME LIMIT FOR TRANSFER OF COVERING LIRA DEPOSTS 
BY COMMERCIAL BANKS WITH THE CENTRAL BANK IS 5 DAYS, ACCORDING 
TO OUR SOURCE OF INFORMATION. 

4. CENTRAL BANK APPROVAL, WHICH IS INDICATED ON THE IMPORT 
PERMIT, IS NECESSARY BEFORE THE TURKISH BANK MAY OPEN A FOREIGN 
EXCHANGE LETTER OF CREDIT. IN THEORY, THIS IS INTENDED TO 
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GUARANTEE EXCHANGE AVAILABILITY; OBVIOUSLY, HOWEVER, PRACTICE 
HAS FALLEN FAR SHORT OF THEORY. IMPORT PERMITS ARE REQUIRED 
FOR ALL IMPORTS AND ARE ISSUED TO THE TURKISH IMPORTER 
THROUGH THE COMMERCIAL BANK INVOLVED IN THE TRANSACTION. EACH 
SUCH PERMIT BEARS A NUMBER AND A DATE ON THE UPPER RIGHT HAND 
CORNER. BOTH DATE AND NUMBER ARE REQUIRED TO IDENTIFY THE 
TRANSACTION AS NEW NUMBER SERIES BEGINS EACH YEAR. 

5. SPECIFIC INFORMATION REQUIRED TO IDENTIFY INDIVIDUAL 
TRANSACTION IS: 

(A) DATE AND NUMBER OF THE IMPORT PERMIT. 

(B) NAME OF THE TURKISH IMPORTER, 

(C) NAME OF THE COMMERCIAL BANK IN TURKEY, 

(D) TURKISH COMMERCIAL BANK REFERENCE NUMBER (THIS IS 
USUALLY THE LETTER OF CREDIT NUMBER ASSIGNED BY THE BANK), AND 

(E) AN AUTHORIZATION NUMBER ASSIGNED BY THE CENTRAL BANK TO 
THE LTTER OF CREDIT (REFERRED TO AS THE "A" NUMBER). 
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